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,Q�RUGHU�WR�SHUIRUP�UDWLRQDOO\�WKH�LQGRRU�LQYHVWLJDWLRQ�DQG�WKH�RQ�VLWH�LQVSHFWLRQ�FRQFHUQLQJ�WKH�PDLQWHQDQFH�
RI�DQ�H[LVWLQJ�URDG�ILOOLQJ��H[DPLQDWLRQ�RI�WKH�SHUIRUPDQFH�FXUYH�RI�D�ILOOLQJ�ZDV�SHUIRUPHG��&RPSLODWLRQ�RI�
WKH�FKDUDFWHU�RI�D�URDG�HPEDQNPHQW�ZDV�SHUIRUPHG� IURP�D�YLHZSRLQW�RI�D�PDLQWHQDQFH PDQDJHPHQW�� ,W�ZDV�
VKRZQ�WKDW�WKH�SHUIRUPDQFHV�RI�DQ�HPEDQNPHQW�GLIIHU�IURP�WKH�WLPH�RI�FRQVWUXFWLRQ��$QG��LW�ZDV�VDLG�WKDW�WKH�
PDLQWHQDQFH�RI�WKH�GUDLQDJH�IDFLOLWLHV�ZKLFK�WLPH�SDVVDJH�OHDGV�D�GHFOLQH�RI�D�SHUIRUPDQFH�KDG�ELJ�LQIOXHQFH�
RQ� WKH�SHUIRUPDQFH�FXUYH�RI�DQ�HPEDQNPHQW��7KH�SHUIRUPDQFH�FXUYH�RI� WKH�H[LVWLQJ�HPEDQNPHQW� VHW�XS� WKH�
HPEDQNPHQW�UDQN�GLYLVLRQ��FDULQJ�DERXW�WKH�DFFXUDF\�ZKLFK�FDQ�EH�HYDOXDWHG�E\�RQ�VLWH�LQVSHFWLRQ��0RUHRYHU��
WKH�SURSRVDO�RI� WKH� IUHTXHQF\�RI�DQ� LQVSHFWLRQ�DQG�UHSDLU�DQG�WKH�YDOXDWLRQ�RI�FRXQWHU�PHDVXUH�FRQVWUXFWLRQ
ZHUH�LQFRUSRUDWHG�
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